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THE COMPANIES LAW (2013 Revision)
Company Limited by Shares

MEMORANDUM OF ASSOCIATION

OF

Junfun Investment Limited
I R TTHIRAE]

1. The name of the Company is Junfun Investment Limifef 1 5 AFE A\ F.

2. The Registered Office of the Company shall be at dffices of Offshore Incorporations (Cayman)
Limited, Floor 4, Willow House, Cricket Square, PBOx 2804, Grand Cayman KY1-1112, Cayman
Islands or at such other place as the Directorsfnaaly time to time decide.

3. The objects for which the Company is establisheal amrestricted and shall include, but without
limitation, the following:

(@) (i) To carry on the business of an investment compadyt@act as promoters and entrepreneurs
and to carry on business as financiers, capitatistscessionaires, merchants, brokers, traders,
dealers, agents, importers and exporters and tertake and carry on and execute all kinds of
investment, financial, commercial, mercantile, ingdand other operations.

(i) To carry on whether as principals, agents or otlseriiowsoever the business of realtors,
developers, consultants, estate agents or manadeifjers, contractors, engineers,
manufacturers, dealers in or vendors of all tydgwaperty including services.

(b) To exercise and enforce all rights and powers cogdeby or incidental to the ownership of any
shares, stock, obligations or other securitiesuticly without prejudice to the generality of the
foregoing all such powers of veto or control as rhayconferred by virtue of the holding by the
Company of some special proportion of the issuatbaninal amount thereof, to provide managerial
and other executive, supervisory and consultarnices for or in relation to any company in which
the Company is interested upon such terms as m#yooight fit.
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(c) To purchase or otherwise acquire, to sell, exchgs\geender, lease, mortgage, charge, convert, turn
to account, dispose of and deal with real and pedsproperty and rights of all kinds and, in
particular, mortgages, debentures, produce, colessoptions, contracts, patents, annuities,
licences, stocks, shares, bonds, policies, booksddlusiness concerns, undertakings, claims,
privileges and choses in action of all kinds.

(d) To subscribe for, conditionally or unconditionaliy,underwrite, issue on commission or otherwise,
take, hold, deal in and convert stocks, sharesaadrities of all kinds and to enter into partngrsh
or into any arrangement for sharing profits, resfial concessions or cooperation with any person or
company and to promote and aid in promoting, tostitiie, form or organise any company,
syndicate or partnership of any kind, for the psof acquiring and undertaking any property and
liabilities of the Company or of advancing, dirgatlr indirectly, the objects of the Company or for
any other purpose which the Company may think eigoed

(e) To stand surety for or to guarantee, support arrsethe performance of all or any of the obligation
of any person, firm or company whether or not esladr affiliated to the Company in any manner
and whether by personal covenant or by mortgagagehor lien upon the whole or any part of the
undertaking, property and assets of the Comparti pesent and future, including its uncalled
capital or by any such method and whether or roQbmpany shall receive valuable consideration
thereof.

(H Toengage in or carry on any other lawful tradesjtess or enterprise which may at any time appear
to the Directors of the Company capable of beingreaiently carried on in conjunction with any of
the aforementioned businesses or activities or kvhiay appear to the Directors or the Company
likely to be profitable to the Company.

In the interpretation of this Memorandum of Asstioiain general and of this Clause 3 in particular
object, business or power specified or mentionadl ble limited or restricted by reference to oergnce
from any other object, business or power, or thmeenaf the Company, or by the juxtaposition of two o
more objects, businesses or powers and that, ievtst of any ambiguity in this clause or elsewhere
this Memorandum of Association, the same shalldselved by such interpretation and construction as
will widen and enlarge and not restrict the objebissinesses and powers of and exercisable by the
Company.
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4, Except as prohibited or limited by the Companiesv(2013 Revision), the Company shall have full
power and authority to carry out any object andldteve and be capable of from time to time andllat
times exercising any and all of the powers at ang br from time to time exercisable by a natuegispn
or body corporate in doing in any part of the wonldether as principal, agent, contractor or otheswi
whatever may be considered by it necessary foattagnment of its objects and whatever else may be
considered by it as incidental or conducive theogtoonsequential thereon, including, but withouany
way restricting the generality of the foregoinge hower to make any alterations or amendmentsigo th
Memorandum of Association and the Articles of Asation of the Company considered necessary or
convenient in the manner set out in the ArticleAssociation of the Company, and the power to docdn
the following acts or things, viz: to pay all exges of and incidental to the promotion, formatiod a
incorporation of the Company; to register the Conypt do business in any other jurisdiction; td,sel
lease or dispose of any property of the Compangram, make, accept, endorse, discount, execute and
issue promissory notes, debentures, bills of exghahills of lading, warrants and other negotiadrie
transferable instruments; to lend money or othsetasand to act as guarantors; to borrow or ra@seem
on the security of the undertaking or on all or ahthe assets of the Company including uncallqitabh
or without security; to invest monies of the Compam such manner as the Directors determine; to
promote other companies; to sell the undertakingp@fCompany for cash or any other consideraton; t
distribute assets in specie to Members of the Coyiga make charitable or benevolent donationpatp
pensions or gratuities or provide other benefitsash or kind to Directors, officers, employeest ma
present and their families; to purchase Directacsaficers liability insurance and to carry on drade or
business and generally to do all acts and thingshwim the opinion of the Company or the Directonsy
be conveniently or profitably or usefully acquiradd dealt with, carried on, executed or done by the
Company in connection with the business aforesR@YIDED THAT the Company shall only carry on
the businesses for which a licence is required uthgdaws of the Cayman Islands when so licenseléiu
the terms of such laws.

5. The liability of each Member is limited to the anmbérom time to time unpaid on such Member’s shares

6. The share capital of the Company is US$50,000.0deti into 50,000 shares of a nominal or par value
US$1.00 each with power for the Company insofas aermitted by law, to redeem or purchase anysof i
shares and to increase or reduce the said caplipdct to the provisions of the Companies Law (2013
Revision) and the Articles of Association and &uis any part of its capital, whether original, exded or
increased with or without any preference, priodtyspecial privilege or subject to any postponenaoént
rights or to any conditions or restrictions andtkat unless the conditions of issue shall otherwise
expressly declare every issue of shares whethéarddcto be preference or otherwise shall be stlbjec
the powers hereinbefore contained PROVIDED ALWAYfat} notwithstanding any provision to the
contrary contained in this Memorandum of Associgtihe Company shall have no power to issue bearer
shares, warrants, coupons or certificates.

7. If the Company is registered as exempted, its dipaawill be carried on subject to the provisiafs
Section 174 of the Companies Law (2013 Revision) anbject to the provisions of the Companies Law
(2013 Revision) and the Articles of Associatiorshall have the power to register by way of cordtian
as a body corporate limited by shares under the &hany jurisdiction outside the Cayman Islands tan
be deregistered in the Cayman Islands.
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We, the undersigned, are desirous of being formed into a Company pursuant to this Memorandum of Association
and the Companies Law (2013 Revision), and we hereby agree to take the numbers of shares set opposite our
name below.

- . ; Number of Shares Taken by
Signature, Name, Occupation, and Address of Subscriber Each Subscriber
For and on behalf of
Offshore Incorporations (Cayman) Limited
Corporation
of Floor 4, Willow House,
Cricket Square,
P O Box 2804,
Grand Cayman KY1-1112, ONE
Cayman Islands
(Sd.) Authorised Signatory —
Toni Rombough
DATED 20 JUN 2016
WITNESS to the above signature :- Vol
(8d) ARGra oo
of Floor 4, Willow House,
Cricket Square,
P O Box 2804,
Grand Cayman KY1-1112,
Cayman Islands
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THE COMPANIES LAW (2013 Revision)
Company Limited by Shares
ARTICLES OF ASSOCIATION
OF
Junfun Investment Limited
Ve A AR A E]
1. In these Articles Table Ain the Schedule to theti8e does not apply and, unless there be somdthihg
subject or context inconsistent therewith,
“Articles” means the Articles as originally framed or as friomme to time altered by Special
Resolution.
“Auditors” means the persons for the time being performing dhiges of auditors of the
Company.
“Company” means the above named Company.
“debenture” means debenture stock, mortgages, bonds and aey stith securities of the
Company whether constituting a charge on the as$¢it® Company or not.
“Directors” means the directors for the time being of the Camipa
“dividend” includes bonus.
“fully paid” shall bear the meaning as ascribedt in the Statute.
“Member” shall bear the meaning as ascribed to it in theugta
“month” means calendar month.
“paid-up” means paid-up and/or credited as paid-up.
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Uploaded: 20-Jun-2016 15:00 EST
Auth Code: G91535429431
www.verify.gov.ky



EXEMPTED Company Registered and
filed as No. 312644 On 20-Jun-2016

CER R

Assistant Registrar

“registered office” means the registered office for the time beindhef€ompany.
“Seal” means the common seal of the Company and inclugeyg duplicate seal.

“Secretary” includes an Assistant Secretary and any personirppoto perform the duties of
Secretary of the Company.

“share” includes a fraction of a share.

“Special has the same meaning as in the Statute and incluteesolution approved in writing
Resolution” as described therein.

“Statute” means the Companies Law of the Cayman Islands asded and every statutory

modification or re-enactment thereof for the tinagnlg in force.

“written” and include all modes of representing or reproducingdson visible form.
“in writing”

Words importing the singular number only include giural number and vice versa.
Words importing the masculine gender only incluge feminine gender.
Words importing persons only include corporations.

The business of the Company may be commenced asaft@o incorporation as the Directors shall sge fi
notwithstanding that part only of the shares mayeHazeen allotted.

The Directors may pay, out of the capital or artyeotmonies of the Company, all expenses incurred in
about the formation and establishment of the Comjragiuding the expenses of registration.

CERTIFICATESFOR SHARES

Certificates representing shares of the Companil bhain such form as shall be determined by the
Directors. Such certificates may be under Sealcéttificates for shares shall be consecutively nerad

or otherwise identified and shall specify the shawe which they relate. The name and address of the
person to whom the shares represented therebgsued, with the number of shares and date of issue,
shall be entered in the register of Members ofGbenpany. All certificates surrendered to the Congpan
for transfer shall be cancelled and no new cedificshall be issued until the former certificateddike
number of shares shall have been surrendered andltzd. The Directors may authorise certificatelse
issued with the seal and authorised signaturef{gpdfby some method or system of mechanical psces

Notwithstanding Article 4 of these Articles, if hase certificate be defaced, lost or destroyeahaiy be
renewed on payment of a fee of one dollar (US$ld¥Q3uch less sum and on such terms (if any) as to
evidence and indemnity and the payment of the esgmeiincurred by the Company in investigating
evidence, as the Directors may prescribe.
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ISSUE OF SHARES

Subject to the provisions, if any, in that behalfie Memorandum of Association and to any directiat
may be given by the Company in general meetingvetitbut prejudice to any special rights previously
conferred on the holders of existing shares, thieddrs may allot, issue, grant options over oentlise
dispose of shares of the Company (including fractiof a share) with or without preferred, deferoed
other special rights or restrictions, whether igarel to dividend, voting, return of capital or athisse and

to such persons, at such times and on such otimes t&s they think proper PROVIDED ALWAYS that,
notwithstanding any provision to the contrary camtd in these Articles of Association, the Company
shall be precluded from issuing bearer shares,amesy coupons or certificates.

The Company shall maintain a register of its Memaband every person whose name is entered as a
Member in the register of Members shall be entitigthout payment to receive within two months after
allotment or lodgement of transfer (or within swther period as the conditions of issue shall gteyone
certificate for all his shares or several certifisaeach for one or more of his shares upon payaofdifty

cents (US$0.50) for every certificate after thetfor such less sum as the Directors shall frora tortime
determine provided that in respect of a share areshheld jointly by several persons the Compaaif sh
not be bound to issue more than one certificatedatidery of a certificate for a share to one & several

joint holders shall be sufficient delivery to alich holders.

TRANSFER OF SHARES

The instrument of transfer of any share shall besiiting and shall be executed by or on behalfhaf t
transferor and the transferor shall be deemed ruaire the holder of a share until the name of the
transferee is entered in the register in respecet.

The Directors may in their absolute discretion ohecto register any transfer of shares withoutgassg
any reason therefor. If the Directors refuse tasteg a transfer they shall notify the transferéhiw two
months of such refusal.

The registration of transfers may be suspendedcattsme and for such periods as the Directors fray
time to time determine, provided always that suedjistration shall not be suspended for more than 45
days in any year.

REDEEMABLE SHARES

(&) Subject to the provisions of the Statute and thenblandum of Association, shares may be issued
on the terms that they are, or at the option ofGbempany or the holder are, to be redeemed on such
terms and in such manner as the Company, befoiisshe of the shares, may by Special Resolution
determine and the rights attaching to any issuedeshmay, subject to the provisions of these
Articles, by special resolution, be varied so aprtwvide that such shares are to be or are liabbet
so redeemed.
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(b) Subject to the provisions of the Statute and thenbtandum of Association, the Company may
purchase its own shares (including fractions dfae), including any redeemable shares, provided
that the manner of purchase has first been audthy the Company in general meeting and may
make payment therefor in any manner authorisetiéptatute, including out of capital and provided
that the Company may not redeem or purchase aity shares if, as a result of the redemption or
purchase, there would no longer be any issued slarthe Company other than shares held as
treasury shares.

Subject to the provisions of these Articles, thexnea and any of the terms of any such redemption or
purchase of shares may be determined by eitheZdngpany by ordinary resolution or by the Directors.
The Company may make a payment in respect of thenmption or purchase of its own shares otherwise
than out of its profits, share premium accountherproceeds of a fresh issue of shares.

TREASURY SHARES

The Company may, subject to the provisions of the/Lacquire, hold and dispose of its own shares as
treasury shares.

VARIATION OF RIGHTS OF SHARES

If at any time the share capital of the Companyiigded into different classes of shares, the gght
attached to any class (unless otherwise providethdyerms of issue of the shares of that clasg) ma
whether or not the Company is being wound up, iedavith the consent in writing of the holders of
three-fourths of the issued shares of that claswithh the sanction of a Special Resolution passtesa
general meeting of the holders of the shares afdiaas.

The provisions of these Articles relating to geheraetings shall apply to every such general mgeiin

the holders of one class of shares except thanh#oessary quorum shall be one person holding or
representing by proxy at least one-third of thaeskshares of the class and that any holder oéslwdithe
class present in person or by proxy may demandla po

The rights conferred upon the holders of the shafesy class issued with preferred or other righizsil|
not, unless otherwise expressly provided by thedesf issue of the shares of that class, be detorieel
varied by the creation or issue of further shaseking pari passu therewith.

COMMISSION ON SALE OF SHARES

The Company may in so far as the Statute from tortéme permits pay a commission to any person in
consideration of his subscribing or agreeing tosstibe whether absolutely or conditionally for any
shares of the Company. Such commissions may b&fiedtby the payment of cash or the lodgement of
fully or partly paid-up shares or partly in one waayd partly in the other. The Company may alsorgn a
issue of shares pay such brokerage as may be lawful
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NON-RECOGNITION OF TRUSTS

No person shall be recognised by the Company alirtgohny share upon any trust and the Company shall
not be bound by or be compelled in any way to ratssg(even when having notice thereof) any equetabl
contingent, future, or partial interest in any ghar any interest in any fractional part of a shar (except
only as is otherwise provided by these Articleshm Statute) any other rights in respect of anyesha
except an absolute right to the entirety theredh@registered holder.

LIEN ON SHARES

The Company shall have a first and paramount liehciarge on all shares (whether fully paid-upai} n
registered in the name of a Member (whether sadeljointly with others) for all debts, liabilitiesr
engagements to or with the Company (whether prigspayable or not) by such Member or his estate,
either alone or jointly with any other person, wiegta Member or not, but the Directors may at ang t
declare any share to be wholly or in part exempifthe provisions of this Article. The registratioha
transfer of any such share shall operate as a waftke Company’s lien (if any) thereon. The Comgs
lien (if any) on a share shall extend to all divide or other monies payable in respect thereof.

The Company may sell, in such manner as the Direthink fit, any shares on which the Company has a
lien, but no sale shall be made unless a sum peot®f which the lien exists is presently payahtar,
until the expiration of fourteen days after a nefiic writing stating and demanding payment of suaft

of the amount in respect of which the lien existssapresently payable, has been given to thetezgis
holder or holders for the time being of the shareghe person, of which the Company has noticetleaht
thereto by reason of his death or bankruptcy.

To give effect to any such sale the Directors maharise some person to transfer the shares sdatto
purchaser thereof. The purchaser shall be regisi@sethe holder of the shares comprised in any such
transfer, and he shall not be bound to see togpkcation of the purchase money, nor shall his ti the
shares be affected by any irregularity or invajidit the proceedings in reference to the sale.

The proceeds of such sale shall be received bZtimpany and applied in payment of such part of the
amount in respect of which the lien exists as ésently payable and the residue, if any, shalljéstio a

like lien for sums not presently payable as existpdn the shares before the sale) be paid to tls®pe
entitled to the shares at the date of the sale.

CALL ON SHARES

(a) The Directors may from time to time make calls ugfmmMembers in respect of any monies unpaid
on their shares (whether on account of the nomiahle of the shares or by way of premium or
otherwise) and not by the conditions of allotménatreof made payable at fixed terms, provided that
no call shall be payable at less than one mont frioe date fixed for the payment of the last
preceding call, and each Member shall (subjecéteiving at least fourteen days notice specifying
the time or times of payment) pay to the Comparthi@time or times so specified the amount called
on the shares. A call may be revoked or postposeatieDirectors may determine. A call may be
made payable by instalments.

(b) Acall shall be deemed to have been made at theeviinen the resolution of the Directors authorising
such call was passed.
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(c) The joint holders of a share shall be jointly aadesally liable to pay all calls in respect thereof

23. If a sum called in respect of a share is not pa&ifbde or on a day appointed for payment thered, th
persons from whom the sum is due shall pay intevaghe sum from the day appointed for payment
thereof to the time of actual payment at such nateexceeding ten per cent per annum as the Digecto
may determine, but the Directors shall be at ljpeatwaive payment of such interest either wholyro
part.

24.  Any sum which by the terms of issue of a share mesopayable on allotment or at any fixed date, hdret
on account of the nominal value of the share oway of premium or otherwise, shall for the purposes
these Articles be deemed to be a call duly madéjetand payable on the date on which by the $eom
issue the same becomes payable, and in the casengiayment all the relevant provisions of these
Articles as to payment of interest forfeiture drextwise shall apply as if such sum had become paysb
virtue of a call duly made and notified.

25. The Directors may, on the issue of shares, difteaenbetween the holders as to the amount of oalls
interest to be paid and the times of payment.

26. (a) The Directors may, if they think fit, receive fraany Member willing to advance the same, all or any
part of the monies uncalled and unpaid upon anyeshlaeld by him, and upon all or any of the
monies so advanced may (until the same would lguoh advances, become payable) pay interest
at such rate not exceeding (unless the Compangriargl meeting shall otherwise direct) seven per
cent per annum, as may be agreed upon betweenrénetdds and the Member paying such sum in
advance.

(b) No such sum paid in advance of calls shall entitteMember paying such sum to any portion of a
dividend declared in respect of any period priath®date upon which such sum would, but for such
payment, become presently payable.

FORFEITURE OF SHARES

27. (a) IfaMember fails to pay any call or instalmentafall or to make any payment required by the terms
of issue on the day appointed for payment thetbef Directors may, at any time thereafter during
such time as any part of the call, instalment oyngent remains unpaid, give notice requiring
payment of so much of the call, instalment or paynas is unpaid, together with any interest which
may have accrued and all expenses that have bearréd by the Company by reason of such
non-payment. Such notice shall name a day (nokednkan the expiration of fourteen days from the
date of giving of the notice) on or before whick flayment required by the notice is to be made, and
shall state that, in the event of non-payment dtedore the time appointed the shares in respect of
which such notice was given will be liable to befdied.

(b) If the requirements of any such notice as aforeaeédnot complied with, any share in respect of
which the notice has been given may at any timesttfeer, before the payment required by the notice
has been made, be forfeited by a resolution ofQitiectors to that effect. Such forfeiture shall
include all dividends declared in respect of theeited share and not actually paid before the
forfeiture.
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(c) A forfeited share may be sold or otherwise disposiedn such terms and in such manner as the
Directors think fit and at any time before a saldigposition the forfeiture may be cancelled ochsu
terms as the Directors think fit.

A person whose shares have been forfeited shadbdmabe a Member in respect of the forfeited share
but shall, notwithstanding, remain liable to paytte Company all monies which, at the date of farfe
were payable by him to the Company in respectettiares together with interest thereon, but &islify
shall cease if and when the Company shall havevet@ayment in full of all monies whenever payable
in respect of the shares.

A certificate in writing under the hand of one irer or the Secretary of the Company that a shetieei
Company has been duly forfeited on a date statéekideclaration shall be conclusive evidence efalat
therein stated as against all persons claimingeteriitled to the share. The Company may receige th
consideration given for the share on any salespatiition thereof and may execute a transfer ofltiaee

in favour of the person to whom the share is soldisposed of and he shall thereupon be registsdie
holder of the share and shall not be bound tos#eetapplication of the purchase money, if any,shall

his title to the share be affected by any irredgtylasr invalidity in the proceedings in referenaethe
forfeiture, sale or disposal of the share.

The provisions of these Articles as to forfeitunalsapply in the case of non-payment of any suritkh

by the terms of issue of a share, becomes payahbléxd time, whether on account of the nomiradue

of the share or by way of premium as if the sam leen payable by virtue of a call duly made and
notified.

REGISTRATION OF EMPOWERING INSTRUMENTS

The Company shall be entitled to charge a fee xegeding one dollar (US$1.00) on the registratién o
every probate, letters of administration, certifécaf death or marriage, power of attorney, natidesu of
distringas, or other instrument.

TRANSMISSION OF SHARES

In case of the death of a Member, the survivotuovigsors where the deceased was a joint holderlzend
legal personal representatives of the deceasedewlemnwas a sole holder, shall be the only persons
recognised by the Company as having any title ¢drfterest in the shares, but nothing herein coathi
shall release the estate of any such deceased fimdeany liability in respect of any shares whiwdd
been held by him solely or jointly with other pemnso

(a) Any person becoming entitled to a share in conserpief the death or bankruptcy or liquidation or
dissolution of a Member (or in any other way thanttansfer) may, upon such evidence being
produced as may from time to time be required kyDirectors and subject as hereinafter provided,
elect either to be registered himself as holdéh@&hare or to make such transfer of the shazecto
other person nominated by him as the deceased&ruyz person could have made and to have such
person registered as the transferee thereof, buditlectors shall, in either case, have the sagi ri
to decline or suspend registration as they woule lead in the case of a transfer of the sharedty th
Member before his death or bankruptcy as the caseb.
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(b) If the person so becoming entitled shall electeéadyistered himself as holder he shall deliver or
send to the Company a notice in writing signed iny $tating that he so elects.

34.  Aperson becoming entitled to a share by reasdneofieath or bankruptcy or liquidation or diss@utof
the holder (or in any other case than by transfégll be entitled to the same dividends and other
advantages to which he would be entitled if he vileeeregistered holder of the share, except thahh#é
not, before being registered as a Member in resdebe share, be entitled in respect of it to eserany
right conferred by membership in relation to megdinf the Company PROVIDED HOWEVER that the
Directors may at any time give notice requiring angh person to elect either to be registered Hirnse
to transfer the share and if the notice is not dedwith within ninety days the Directors may teafter
withhold payment of all dividends, bonuses or othremies payable in respect of the share until the
requirements of the notice have been complied with.

AMENDMENT OF MEMORANDUM OF ASSOCIATION, CHANGE OF LOCATION OF
REGISTERED OFFICE & ALTERATION OF CAPITAL

35. (a) Subjectto and in so far as permitted by the prorsof the Statute, the Company may from time to
time by ordinary resolution alter or amend its Meammlum of Association otherwise than with
respect to its name and objects and may, withatiticting the generality of the foregoing:

(i) increase the share capital by such sum to be dividi® shares of such amount or without
nominal or par value as the resolution shall pibsecand with such rights, priorities and
privileges annexed thereto, as the Company in génezeting may determine.

(i) consolidate and divide all or any of its share djmto shares of larger amount than its existing
shares;

(iii) by subdivision of its existing shares or any ofnthdivide the whole or any part of its share
capital into shares of smaller amount than is fikgdhe Memorandum of Association or into
shares without nominal or par value;

(iv) cancel any shares which at the date of the passiiige resolution have not been taken or
agreed to be taken by any person.

(b) All new shares created hereunder shall be subjethé same provisions with reference to the
payment of calls, liens, transfer, transmissiornfefture and otherwise as the shares in the origina
share capital.

(c) Subject to the provisions of the Statute, the Cargpaay by Special Resolution change its name or
alter its objects.

(d) Without prejudice to Article 11 hereof and subjecthe provisions of the Statute, the Company may
by Special Resolution reduce its share capitalaarydcapital redemption reserve fund.

(e) Subject to the provisions of the Statute, the Campaay by resolution of the Directors change the
location of its registered office.
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CLOSING REGISTER OF MEMBERS OR FIXING RECORD DATE

36.  For the purpose of determining Members entitleddiice of or to vote at any meeting of Membersror a
adjournment thereof, or Members entitled to recqiagment of any dividend, or in order to make a
determination of Members for any other proper pagyahe Directors of the Company may provide that
the register of Members shall be closed for trassfier a stated period but not to exceed in ang dés
days. If the register of Members shall be so cldsedhe purpose of determining Members entitled to
notice of or to vote at a meeting of Members suefiister shall be so closed for at least ten days
immediately preceding such meeting and the recatd fbr such determination shall be the date of the
closure of the register of Members.

37. Inlieu of or apart from closing the register of iMigers, the Directors may fix in advance a datéhas t
record date for any such determination of Membet#led to notice of or to vote at a meeting of the
Members and for the purpose of determining the Manqbntitled to receive payment of any dividend the
Directors may, at or within 90 days prior to théedaf declaration of such dividend fix a subsequkte
as the record date for such determination.

38. If the register of Members is not so closed andeauord date is fixed for the determination of Mensbe
entitled to notice of or to vote at a meeting ofvers or Members entitled to receive payment of a
dividend, the date on which notice of the meetimgniiled or the date on which the resolution of the
Directors declaring such dividend is adopted, &s dhse may be, shall be the record date for such
determination of Members. When a determination efiNders entitled to vote at any meeting of Members
has been made as provided in this section, suehnrdietation shall apply to any adjournment thereof.

GENERAL MEETING

39. (@) Subject to paragraph (c) hereof, the Company stidiin one year of its incorporation and in each
year of its existence thereafter hold a generatimgas its annual general meeting and shall specif
the meeting as such in the notices calling it. @hrual general meeting shall be held at such time
and place as the Directors shall appoint and ibther time and place is prescribed by them, itlshal
be held at the registered office on the second \&&dhy in December of each year at ten o’clock in
the morning.

(b) Atthese meetings the report of the Directorsifif)ashall be presented.

(c) Ifthe Company is exempted as defined in the Statubay but shall not be obliged to hold an annual
general meeting.

40. (a) The Directors may whenever they think fit, and tisall on the requisition of Members of the
Company holding at the date of the deposit of driisition not less than one-tenth of such of the
paid-up capital of the Company as at the date efdéposit carries the right of voting at general
meetings of the Company, proceed to convene a gemeeting of the Company.

(b) The requisition must state the objects of the mgedind must be signed by the requisitionists and
deposited at the registered office of the Compantyraay consist of several documents in like form
each signed by one or more requisitionists.
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(c) If the Directors do not within 21 days from theelaf the deposit of the requisition duly proceed to
convene a general meeting, the requisitionistangrof them representing more than one-half of the
total voting rights of all of them, may themsel@mvene a general meeting, but any meeting so
convened shall not be held after the expiratiothofe months after the expiration of the said 21
days.

(d) A general meeting convened as aforesaid by regngts shall be convened in the same manner as
nearly as possible as that in which general megting to be convened by Directors.

NOTICE OF GENERAL MEETINGS

At least five days notice shall be given of an adrgeneral meeting or any other general meetingrjfgv
notice shall be exclusive of the day on which iiieen or deemed to be given and of the day fochviti

is given and shall specify the place, the day &edhour of the meeting and the general nature ef th
business and shall be given in manner hereinafeattioned or in such other manner if any as may be
prescribed by the Company PROVIDED that a genegddting of the Company shall, whether or not the
notice specified in this regulation has been gixet whether or not the provisions of Article 40daeen
complied with, be deemed to have been duly convénei so agreed:

(&) inthe case of a general meeting called as an ageunaral meeting by all the Members entitled to
attend and vote thereat or their proxies; and

(b) in the case of any other general meeting by a rityjor number of the Members having a right to
attend and vote at the meeting, being a majorggtteer holding not less than 75 per cent in nominal
value or in the case of shares without nominalasrnvalue 75 per cent of the shares in issue, ar the
proxies.

The accidental omission to give notice of a gen@dting to, or the non-receipt of notice of a nmegly
any person entitled to receive notice shall noaiiskate the proceedings of that meeting.

PROCEEDINGSAT GENERAL MEETINGS

No business shall be transacted at any generalngaetless a quorum of Members is present at the ti
when the meeting proceeds to business; two Mengresent in person or by proxy shall be a quorum
provided always that if the Company has one Mendfeecord the quorum shall be that one Member
present in person or by proxy.

A resolution (including a Special Resolution) initimg (in one or more counterparts) signed by all
Members for the time being entitled to receive emitbf and to attend and vote at general meetings (o
being corporations by their duly authorised repmestéres) shall be as valid and effective as ifsthme
had been passed at a general meeting of the Condpyngonvened and held.

If within half an hour from the time appointed fitve meeting a quorum is not present, the meeting, i
convened upon the requisition of Members, shalldissolved and in any other case it shall stand
adjourned to the same day in the next week atahreedime and place or to such other time or sucérot
place as the Directors may determine and if aatljeurned meeting a quorum is not present withifiara
hour from the time appointed for the meeting theMers present shall be a quorum.
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46. The Chairman, if any, of the Board of Directorslspeeside as Chairman at every general meetirtjeof
Company, or if there is no such Chairman, or i§hall not be present within fifteen minutes after time
appointed for the holding of the meeting, or is illing to act, the Directors present shall elect arfitheir
number to be Chairman of the meeting.

47. If at any general meeting no Director is willingdet as Chairman or if no Director is present wiffifteen
minutes after the time appointed for holding theetimgy, the Members present shall choose one af thei
number to be Chairman of the meeting.

48. The Chairman may, with the consent of any genersdting duly constituted hereunder, and shall if so
directed by the meeting, adjourn the meeting fronetto time and from place to place, but no busines
shall be transacted at any adjourned meeting oltiaer the business left unfinished at the meetiogfr
which the adjournment took place. When a generatimg is adjourned for 30 days or more, noticehef t
adjourned meeting shall be given as in the casmadriginal meeting; save as aforesaid it shallbeot
necessary to give any notice of an adjournmenf theobusiness to be transacted at an adjournestgen
meeting.

49. At any general meeting a resolution put to the \aftthe meeting shall be decided on a show of hands
unless a poll is, before or on the declaratiorhefresult of the show of hands, demanded by th&@Gaa
or any other Member present in person or by proxy.

50. Unless a poll be so demanded a declaration by liaéri@an that a resolution has on a show of hanes be
carried, or carried unanimously, or by a particutajority, or lost, and an entry to that effecttire
Company’s Minute Book containing the Minutes of fireceedings of the meeting shall be conclusive
evidence of that fact without proof of the numberpooportion of the votes recorded in favour of or
against such resolution.

51. The demand for a poll may be withdrawn.

52. Except as provided in Article 54, if a poll is duiemanded it shall be taken in such manner as the
Chairman directs and the result of the poll shaldkeemed to be the resolution of the general ngeatin
which the poll was demanded.

53. Inthe case of an equality of votes, whether ohawsof hands or on a poll, the Chairman of the gene
meeting at which the show of hands takes placea ahiah the poll is demanded, shall be entitlecto
second or casting vote.

54. Apoll demanded on the election of a Chairman oa guestion of adjournment shall be taken forthwith
poll demanded on any other question shall be takesuch time as the Chairman of the general meeting
directs and any business other than that upon vehpedil has been demanded or is contingent theregn
be proceeded with pending the taking of the poll.
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VOTESOF MEMBERS

55.  Subject to any rights or restrictions for the tibe@ng attached to any class or classes of sharessbow
of hands every Member of record present in persdiygroxy at a general meeting shall have one vote
and on a poll every Member of record present irs@ermor by proxy shall have one vote for each share
registered in his name in the register of Members.

56. Inthe case of joint holders of record the voteahef senior who tenders a vote, whether in persdyor
proxy, shall be accepted to the exclusion of theev®f the other joint holders, and for this pugos
seniority shall be determined by the order in whiteh names stand in the register of Members.

57. A Member of unsound mind, or in respect of whomaader has been made by any court, having
jurisdiction in lunacy, may vote, whether on a shofnhands or on a poll, by his committee, receiver,
curator bonis, or other person in the nature obmrittee, receiver or curator bonis appointed at th
court, and any such committee, receiver, curatoisoor other persons may vote by proxy.

58. No Member shall be entitled to vote at any generekting unless he is registered as a shareholdke of
Company on the record date for such meeting n&ssrdll calls or other sums presently payable foyii
respect of shares in the Company have been paid.

59. No objection shall be raised to the qualificatidrany voter except at the general meeting or adjedir
general meeting at which the vote objected tovsmior tendered and every vote not disallowed et su
general meeting shall be valid for all purposesy Auch objection made in due time shall be refetoed
the Chairman of the general meeting whose deciiafl be final and conclusive.

60. On a poll or on a show of hands votes may be géiter personally or by proxy.
PROXIES

61. The instrument appointing a proxy shall be in wgtiand shall be executed under the hand of the
appointor or of his attorney duly authorised intimg, or, if the appointor is a corporation undee hand
of an officer or attorney duly authorised in thahhlf. A proxy need not be a Member of the Company.

62. The instrument appointing a proxy shall be depdsitethe registered office of the Company or ahsuc
other place as is specified for that purpose imibtce convening the meeting no later than the tian
holding the meeting, or adjourned meeting providleat the Chairman of the Meeting may at his
discretion direct that an instrument of proxy sh&ldeemed to have been duly deposited upon rexfeipt
telex, cable or telecopy confirmation from the appmr that the instrument of proxy duly signedrighe
course of transmission to the Company.

63. The instrument appointing a proxy may be in anyallsu common form and may be expressed to be for a
particular meeting or any adjournment thereof anegally until revoked. An instrument appointing a
proxy shall be deemed to include the power to dehaarjoin or concur in demanding a poll.
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64. A vote given in accordance with the terms of anrimeent of proxy shall be valid notwithstanding the
previous death or insanity of the principal or reation of the proxy or of the authority under whtble
proxy was executed, or the transfer of the sharespect of which the proxy is given provided that
intimation in writing of such death, insanity, reation or transfer as aforesaid shall have beearived by
the Company at the registered office before thermentement of the general meeting, or adjourned
meeting at which it is sought to use the proxy.

65. Any corporation which is a Member of record of thempany may in accordance with its Articles or in
the absence of such provision by resolution dDitectors or other governing body authorise sualsqre
as it thinks fit to act as its representative atmeeting of the Company or of any class of Membéthe
Company, and the person so authorised shall bdeentd exercise the same powers on behalf of the
corporation which he represents as the corporattnid exercise if it were an individual Member of
record of the Company.

66. Shares of its own capital belonging to the Compariyeld by it in a fiduciary capacity shall not\agted,
directly or indirectly, at any meeting and shallt ie counted in determining the total number of
outstanding shares at any given time.

DIRECTORS

67. There shall be a Board of Directors consistingaifless than one or more than twelve persons (sxeu
of alternate Directors) PROVIDED HOWEVER that thertpany may from time to time by ordinary
resolution increase or reduce the limits in the benof Directors. The first Directors of the Compan
shall be determined in writing by, or appointedabsesolution of, the subscribers of the Memorandfim
Association or a majority of them.

68.  The remuneration to be paid to the Directors dbmkuch remuneration as the Directors shall determi
Such remuneration shall be deemed to accrue froniadday. The Directors shall also be entitled ¢o b
paid their travelling, hotel and other expensesperly incurred by them in going to, attending and
returning from meetings of the Directors, or anynoaittee of the Directors, or general meetings ef th
Company, or otherwise in connection with the bussnaf the Company, or to receive a fixed allowance
respect thereof as may be determined by the Direfttom time to time, or a combination partly ofeon
such method and partly the other.

69. The Directors may by resolution award special reenation to any Director of the Company undertaking
any special work or services for, or undertaking sppecial mission on behalf of, the Company othant
his ordinary routine work as a Director. Any fe@sdoto a Director who is also counsel or solicitwthe
Company, or otherwise serves it in a professioaphcity shall be in addition to his remuneratioraas
Director.

70.  ADirector or alternate Director may hold any othéfice or place of profit under the Company (ottien
the office of Auditor) in conjunction with his offé of Director for such period and on such termtoas
remuneration and otherwise as the Directors magrahéte.

71.  ADirector or alternate Director may act by himsmthis firm in a professional capacity for the Guamy
and he or his firm shall be entitled to remunerafir professional services as if he were not @@ar or
alternate Director.
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72. A shareholding qualification for Directors may teefl by the Company in general meeting, but unless
and until so fixed no qualification shall be reeuir

73. A Director or alternate Director of the Company nias or become a director or other officer of or
otherwise interested in any company promoted byGbenpany or in which the Company may be
interested as shareholder or otherwise and no Birelstor or alternate Director shall be accountable
the Company for any remuneration or other beneditsived by him as a director or officer of, omfrbis
interest in, such other company.

74.  No person shall be disqualified from the officdbafector or alternate Director or prevented by soffite
from contracting with the Company, either as vengdarchaser or otherwise, nor shall any such contra
or any contract or transaction entered into by mrbehalf of the Company in which any Director or
alternate Director shall be in any way interestedbbe liable to be avoided, nor shall any Direcio
alternate Director so contracting or being so edtxd be liable to account to the Company for anfitp
realised by any such contract or transaction bgaeaf such Director holding office or of the fidary
relation thereby established. A Director (or higadate Director in his absence) shall be at lib&rtvote
in respect of any contract or transaction in whehs so interested as aforesaid PROVIDED HOWEVER
that the nature of the interest of any Directoalternate Director in any such contract or trarieacthall
be disclosed by him or the alternate Director apigai by him at or prior to its consideration ang aote
thereon.

75.  Ageneral notice that a Director or alternate Divecs a shareholder of any specified firm or compand
is to be regarded as interested in any transaetitnsuch firm or company shall be sufficient dasire
under Article 74 and after such general noticbatlanot be necessary to give special notice regeath any
particular transaction.

ALTERNATE DIRECTORS

76.  Subject to the exception contained in Article 8Misector who expects to be unable to attend Danestt
Meetings because of absence, iliness or otherwéseappoint any person to be an alternate Direotact
in his stead and such appointee whilst he holdseo#fs an alternate Director shall, in the evemthsience
therefrom of his appointor, be entitled to attereetmgs of the Directors and to vote thereat ardbtan
the place and stead of his appointor, any otheoritting which his appointor is permitted or raedito
do by virtue of his being a Director as if the altgte Director were the appointor, other than apipaent
of an alternate to himself, and he shpto facto vacate office if and when his appointor ceasdseta
Director or removes the appointee from office. Aappointment or removal under this Article shall be
effected by notice in writing under the hand of Bieector making the same.

POWERSAND DUTIES OF DIRECTORS

77. The business of the Company shall be managed byifeetors (or a sole Director if only one is
appointed) who may pay all expenses incurred imptong, registering and setting up the Company, and
may exercise all such powers of the Company asat,efrom time to time by the Statute, or by these
Articles, or such regulations, being not inconsisteith the aforesaid, as may be prescribed by the
Company in general meeting required to be exerdigethe Company in general meeting PROVIDED
HOWEVER that no regulations made by the Compargeimeral meeting shall invalidate any prior act of
the Directors which would have been valid if thegulation had not been made.
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78. The Directors may from time to time and at any timyepowers of attorney appoint any company, firm,
person or body of persons, whether nominated dyrectindirectly by the Directors, to be the atteyror
attorneys of the Company for such purpose and witth powers, authorities and discretions (not
exceeding those vested in or exercisable by thecRirs under these Articles) and for such periadi an
subject to such conditions as they may think fitd &ny such powers of attorney may contain such
provisions for the protection and convenience o$pes dealing with any such attorneys as the Qirect
may think fit and may also authorise any such a#pto delegate all or any of the powers, auttesiéind
discretions vested in him.

79.  All cheques, promissory notes, drafts, bills offexege and other negotiable instruments and allptsce
for monies paid to the Company shall be signedydraccepted, endorsed or otherwise executed as the
case may be in such manner as the Directors shailtime to time by resolution determine.

80. The Directors shall cause minutes to be made ik poovided for the purpose:
(a) of all appointments of officers made by the Diresto

(b) of the names of the Directors (including those @spnted thereat by an alternate or by proxy) ptesen
at each meeting of the Directors and of any conemittf the Directors;

(c) of all resolutions and proceedings at all meetinfshe Company and of the Directors and of
committees of Directors.

81. The Directors on behalf of the Company may payaduifly or pension or allowance on retirement to any
Director who has held any other salaried officeplaice of profit with the Company or to his widow or
dependants and may make contributions to any faddpay premiums for the purchase or provision of
any such gratuity, pension or allowance.

82. The Directors may exercise all the powers of then@any to borrow money and to mortgage or charge its
undertaking, property and uncalled capital or amy fhereof and to issue debentures, debenturk atmt
other securities whether outright or as securityafoy debt, liability or obligation of the Compaay of
any third party.

MANAGEMENT

83. (&) The Directors may from time to time provide for timanagement of the affairs of the Company in
such manner as they shall think fit and the prowisi contained in the three next following
paragraphs shall be without prejudice to the gémenaers conferred by this paragraph.

(b) The Directors from time to time and at any time nesyablish any committees, local boards or
agencies for managing any of the affairs of the gamy and may appoint any persons to be
members of such committees or local boards or aapagers or agents and may fix their
remuneration.
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(c) The Directors from time to time and at any time ndajegate to any such committee, local board,
manager or agent any of the powers, authoritiesdasatetions for the time being vested in the
Directors and may authorise the members for the being of any such local board, or any of them
to fill up any vacancies therein and to act notsitiéiimding vacancies and any such appointment or
delegation may be made on such terms and subjecctoconditions as the Directors may think fit
and the Directors may at any time remove any pessaappointed and may annul or vary any such
delegation, but no person dealing in good faithwaithdout notice of any such annulment or variation
shall be affected thereby.

(d) Any such delegates as aforesaid may be authorig#telDirectors to subdelegate all or any of the
powers, authorities, and discretions for the tiramg vested in them.

MANAGING DIRECTORS

84. The Directors may, from time to time, appoint onenmre of their body (but not an alternate Direltor
the office of Managing Director for such term artdsach remuneration (whether by way of salary, or
commission, or participation in profits, or paritiyone way and partly in another) as they may tfiirbut
his appointment shall be subject to determinaitiso facto if he ceases from any cause to be a Director
and no alternate Director appointed by him carirabts stead as a Director or Managing Director.

85.  The Directors may entrust to and confer upon a MeagaDirector any of the powers exercisable by them
upon such terms and conditions and with such odistnis as they may think fit and either collateralith
or to the exclusion of their own powers and mayrfitime to time revoke, withdraw, alter or vary ail
any of such powers.

PROCEEDINGS OF DIRECTORS

86. Except as otherwise provided by these Articles, Divectors shall meet together for the despatch of
business, convening, adjourning and otherwise atimg their meetings as they think fit. Questions
arising at any meeting shall be decided by a mgjafi votes of the Directors and alternate Direstor
present at a meeting at which there is a quoruenytie of an alternate Director not being countéisi
appointor be present at such meeting. In case efjaality of votes, the Chairman shall have a sgé@wn
casting vote.

87.  ADirector or alternate Director may, and the Stageon the requisition of a Director or alternBiesctor
shall, at any time summon a meeting of the Directoy at least two days notice in writing to every
Director and alternate Director which notice stsat forth the general nature of the business to be
considered unless notice is waived by all the Dinec(or their alternates) either at, before oerafhe
meeting is held and PROVIDED FURTHER if notice igem in person, by cable, telex or telecopy the
same shall be deemed to have been given on thet dayelivered to the Directors or transmitting
organisation as the case may be. The provisioAstizfe 42 shall applynutatis mutandis with respect to
notices of meetings of Directors.

88. The quorum necessary for the transaction of thanbss of the Directors may be fixed by the Diregtor
and unless so fixed shall be two, a Director asdippointed alternate Director being considerey oné
person for this purpose, PROVIDED ALWAYS that iktk shall at any time be only a sole Director the
qguorum shall be one. For the purposes of this krtia alternate Director or proxy appointed by eeEtor
shall be counted in a quorum at a meeting at wihietDirector appointing him is not present.
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89. The continuing Directors may act notwithstanding &acancy in their body, but if and so long astthei
number is reduced below the number fixed by orymmsto these Articles as the necessary quorum of
Directors the continuing Directors or Director magt for the purpose of increasing the number of
Directors to that number, or of summoning a genereting of the Company, but for no other purpose.

90. The Directors may elect a Chairman of their Board determine the period for which he is to holdoeff
but if no such Chairman is elected, or if at anyetimg the Chairman is not present within five mesut
after the time appointed for holding the same Directors present may choose one of their numbbeto
Chairman of the meeting.

91. The Directors may delegate any of their powersotomittees consisting of such member or members of
the Board of Directors (including Alternate Direxgan the absence of their appointors) as thektfifn
any committee so formed shall in the exercise efpibwers so delegated conform to any regulaticats th
may be imposed on it by the Directors.

92. A committee may meet and adjourn as it thinks pro@eiestions arising at any meeting shall be
determined by a majority of votes of the membeesent, and in the case of an equality of votes the
Chairman shall have a second or casting vote.

93.  All acts done by any meeting of the Directors oa@ommittee of Directors (including any persoriragrt
as an alternate Director) shall, notwithstandirag thbe afterwards discovered that there was siefect
in the appointment of any Director or alternatecbtor, or that they or any of them were disqualifiee as
valid as if every such person had been duly appdiahd qualified to be a Director or alternate Eliveas
the case may be.

94. Members of the Board of Directors or of any comedtthereof may participate in a meeting of the Boar
or of such committee by means of conference teleploo similar communications equipment by means
of which all persons participating in the meetirancear each other and participation in a meeting
pursuant to this provision shall constitute preseincperson at such meeting. A resolution in wgit{m
one or more counterparts), signed by all the Dinescfor the time being or all the members of a cathem
of Directors (an alternate Director being entitledign such resolution on behalf of his appoinstigll be
as valid and effectual as if it had been passad@eting of the Directors or committee as the o@sgbe
duly convened and held.

95. (a) A Director may be represented at any meetings ®Bibard of Directors by a proxy appointed by
him in which event the presence or vote of the pshall for all purposes be deemed to be thateof th
Director.

(b) The provisions of Articles 61-64 shaflutatis mutandis apply to the appointment of proxies by
Directors.

VACATION OF OFFICE OF DIRECTOR
96. The office of a Director shall be vacated:

(a) if he gives notice in writing to the Company thatresigns the office of Director;
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(b) if he absents himself (without being represente@roxy or an alternate Director appointed by him)
from three consecutive meetings of the Board oé&wrs without special leave of absence from the
Directors, and they pass a resolution that he fiasdson of such absence vacated office;

(c) if he dies, becomes bankrupt or makes any arrangieoneomposition with his creditors generally;
(d) if heis found a lunatic or becomes of unsound mind
APPOINTMENT AND REMOVAL OF DIRECTORS

97. The Company may by ordinary resolution appoint pesson to be a Director and may in like manner
remove any Director and may in like manner appairdther person in his stead.

98. The Directors shall have power at any time and ftione to time to appoint any person to be a Dirgcto
either to fill a casual vacancy or as an additonhie existing Directors but so that the total anioaf
Directors (exclusive of alternate Directors) shmait at any time exceed the number fixed in accarean
with these Articles.

PRESUMPTION OF ASSENT

99. A Director of the Company who is present at a nmgetif the Board of Directors at which action on any
Company matter is taken shall be presumed to hesenged to the action taken unless his disserttshal
entered in the Minutes of the meeting or unlessHadl file his written dissent from such actiontwihe
person acting as the Secretary of the meeting &¢fi@radjournment thereof or shall forward sucketis
by registered mail to such person immediately afteradjournment of the meeting. Such right toetiss
shall not apply to a Director who voted in favo@isach action.

SEAL

100. (a) The Company may, if the Directors so determineehaBeal which shall, subject to paragraph (c)
hereof, only be used by the authority of the Divexbr of a committee of the Directors authorisgd b
the Directors in that behalf and every instrumentitich the Seal has been affixed shall be sigyed b
one person who shall be either a Director or theredary or Secretary-Treasurer or some person
appointed by the Directors for the purpose.

(b) The Company may have for use in any place or plagtssde the Cayman Islands a duplicate Seal or
Seals each of which shall be a facsimile of the @om Seal of the Company and, if the Directors so
determine, with the addition on its face of the pashevery place where it is to be used.

(c) A Director, Secretary or other officer or represgine or attorney may without further authority of
the Directors affix the Seal of the Company oves hignature alone to any document of the
Company required to be authenticated by him undssl 8r to be filed with the Registrar of
Companies in the Cayman Islands or elsewhere wheves

(d) Adocument to be executed as a Deed shall be ee@byta Director or other person authorised by
the Directors for that purpose.
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OFFICERS

101. The Company may have a President, a Secretaryooet&ey-Treasurer appointed by the Directors who
may also from time to time appoint such other efficas they consider necessary, all for such teatns,
such remuneration and to perform such duties, abfest to such provisions as to disqualification an
removal as the Directors from time to time preserib

DIVIDENDS, DISTRIBUTIONSAND RESERVE

102. Subject to the Statute, the Directors may from tiowme declare dividends (including interim digigs)
and distributions on shares of the Company outstgnand authorise payment of the same out of the
funds of the Company lawfully available therefore.

103. The Directors may, before declaring any dividendglistributions, set aside such sums as they think
proper as a reserve or reserves which shall atisiceetion of the Directors, be applicable for aoypose
of the Company and pending such application maty)eatike discretion, be employed in the busindss o
the Company.

104. No dividend or distribution shall be payable except of the profits of the Company, realised or
unrealised, or out of the share premium accouasartherwise permitted by the Statute.

105. Subject to the rights of persons, if any, entitiedhares with special rights as to dividends sirithutions,
if dividends or distributions are to be declared arlass of shares they shall be declared and paid
according to the amounts paid or credited as paiti® shares of such class outstanding on thedelzte
for such dividend or distribution as determinedh@tordance with these Articles but no amount paid o
credited as paid on a share in advance of callsish#&reated for the purpose of this Article agdgan the
share.

106. The Directors may deduct from any dividend or disiion payable to any Member all sums of money (if
any) presently payable by him to the Company owactof calls or otherwise.

107. The Directors may declare that any dividend oritistion be paid wholly or partly by the distribaiti of
specific assets and in particular of paid up shatelsentures, or debenture stock of any other compa
in any one or more of such ways and where anycditfy arises in regard to such distribution, the
Directors may settle the same as they think expédied in particular may issue fractional certifesaand
fix the value for distribution of such specific ats or any part thereof and may determine that cash
payments shall be made to any Members upon thangpot the value so fixed in order to adjust trghts
of all Members and may vest any such specific asadtustees as may seem expedient to the Digector

108. Any dividend, distribution, interest or other masigayable in cash in respect of shares may behyaid
cheque or warrant sent through the post directdédegegistered address of the holder or, in tise cd
joint holders, to the holder who is first namedtba register of Members or to such person and¢b su
address as such holder or joint holders may irivgridirect. Every such cheque or warrant shall laglen
payable to the order of the person to whom it i#t.sAny one of two or more joint holders may give
effectual receipts for any dividends, bonuses tbeiomonies payable in respect of the share hettdm
as joint holders.

109. No dividend or distribution shall bear interestiagathe Company.
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CAPITALISATION

110. The Company may upon the recommendation of theckire by ordinary resolution authorise the
Directors to capitalise any sum standing to thditief any of the Company’s reserve accounts (idicig
share premium account and capital redemption refand) or any sum standing to the credit of prafid
loss account or otherwise available for distribat@nd to appropriate such sum to Members in the
proportions in which such sum would have been iilésamongst them had the same been a distribution
of profits by way of dividend and to apply such somtheir behalf in paying up in full unissued ssafor
allotment and distribution credited as fully paid to and amongst them in the proportion aforedaid.
such event the Directors shall do all acts andgthirequired to give effect to such capitalisatieith full
power to the Directors to make such provisions hey tthink fit for the case of shares becoming
distributable in fractions (including provisions @reby the benefit of fractional entitlements acdnuthe
Company rather than to the Members concerned).Ditectors may authorise any person to enter on
behalf of all of the Members interested into aneagrnent with the Company providing for such
capitalisation and matters incidental thereto ang agreement made under such authority shall be
effective and binding on all concerned.

BOOKSOF ACCOUNT
111. The Directors shall cause proper books of accaubetkept with respect to:

() all sums of money received and expended by the @agnpnd the matters in respect of which the
receipt or expenditure takes place;

(b) all sales and purchases of goods by the Company;
(c) the assets and liabilities of the Company.

Proper books shall not be deemed to be kept iétasr not kept such books of account as are negdssa
give a true and fair view of the state of the Compmaffairs and to explain its transactions.

112. The Directors shall from time to time determine tiee and to what extent and at what times and place
and under what conditions or regulations the actsoand books of the Company or any of them shall be
open to the inspection of Members not being Dinectmd no Member (not being a Director) shall have
any right of inspecting any account or book or doeunt of the Company except as conferred by Statute
authorised by the Directors or by the Company imegal meeting.

113. The Directors may from time to time cause to begared and to be laid before the Company in general
meeting profit and loss accounts, balance sheetsipgaccounts (if any) and such other reports and
accounts as may be required by law.

AUDIT

114. The Company may at any annual general meeting appoiAuditor or Auditors of the Company who
shall hold office until the next annual general tmeeand may fix his or their remuneration.
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115. The Directors may before the first annual generting appoint an Auditor or Auditors of the Compan
who shall hold office until the first annual genlemgeeting unless previously removed by an ordinary
resolution of the Members in general meeting inchhtase the Members at that meeting may appoint
Auditors. The Directors may fill any casual vacamtyhe office of Auditor but while any such vacgnc
continues the surviving or continuing Auditor or ditors, if any, may act. The remuneration of any
Auditor appointed by the Directors under this Adgimay be fixed by the Directors.

116. Every Auditor of the Company shall have a rightactess at all times to the books and accounts and
vouchers of the Company and shall be entitleddaire from the Directors and Officers of the Compan
such information and explanation as may be necg$sathe performance of the duties of the auditors

117. Auditors shall at the next annual general meetifig\ving their appointment and at any other timeimy
their term of office, upon request of the Directors&iny general meeting of the Members, make atepo
the accounts of the Company in general meetinqiduheir tenure of office.

NOTICES

118. Notices shall be in writing and may be given by @empany to any Member either personally or by
sending it by post, cable, telex or telecopy to binto his address as shown in the register of Memb
such notice, if mailed, to be forwarded airmathié address be outside the Cayman Islands.

119. (a) Where a notice is sent by post, service of theceoshall be deemed to be effected by properly
addressing, pre-paying and posting a letter coimigithe notice, and to have been effected at the
expiration of 60 hours after the letter containihg same is posted as aforesaid.

(b) Where a notice is sent by cable, telex, telecopgiectronic message, service of the notice shall be
deemed to be effected by properly addressing, andiisg such notice through a transmitting
organisation and to have been effected on theldagdame is sent as aforesaid.

120. Anotice may be given by the Company to the jobitlars of record of a share by giving the noticth®
joint holder first named on the register of Membiarsespect of the share.

121. Anotice may be given by the Company to the pemsgrersons which the Company has been advised are
entitled to a share or shares in consequence afetiith or bankruptcy of a Member by sending itulgro
the post as aforesaid in a pre-paid letter adddasstnem by name, or by the title of representstiof the
deceased, or trustee of the bankrupt, or by amydéscription at the address supplied for thatqgee oy
the persons claiming to be so entitled, or at fhtéon of the Company by giving the notice in anynmer
in which the same might have been given if theldeabankruptcy had not occurred.

122. Notice of every general meeting shall be givenrniy mmanner hereinbefore authorised to:

() every person shown as a Member in the registerarhbers as of the record date for such meeting
except that in the case of joint holders the naticall be sufficient if given to the joint holderst
named in the register of Members.
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(b) every person upon whom the ownership of a shareldew by reason of his being a legal personal
representative or a trustee in bankruptcy of a Mamol record where the Member of record but for
his death or bankruptcy would be entitled to reeeigtice of the meeting; and

No other person shall be entitled to receive netiwfegeneral meetings.
WINDING UP

123. If the Company shall be wound up the liquidator maigh the sanction of a Special Resolution of the
Company and any other sanction required by theitadivide amongst the Members in specie or kind
the whole or any part of the assets of the Comfahgther they shall consist of property of the s&ind
or not) and may for such purpose set such valugeadeems fair upon any property to be divided as
aforesaid and may determine how such division diettarried out as between the Members or different
classes of Members. The liquidator may with the Blanction, vest the whole or any part of suchtagse
trustees upon such trusts for the benefit of thrdmitories as the liquidator, with the like saont shall
think fit, but so that no Member shall be compeliedccept any shares or other securities wherema t
is any liability.

124. If the Company shall be wound up, and the assetitade for distribution amongst the Members assuc
shall be insufficient to repay the whole of thedsap capital, such assets shall be distributedhat as
nearly as may be, the losses shall be borne byldmbers in proportion to the capital paid up, ofclth
ought to have been paid up, at the commencemettieofvinding up on the shares held by them
respectively. And if in a winding up the assetsilatde for distribution amongst the Members shal b
more than sufficient to repay the whole of the tiaid up at the commencement of the windinggp,
excess shall be distributed amongst the Membegysoortion to the capital paid up at the commenggme
of the winding up on the shares held by them raspdyg. This Article is to be without prejudice tbe
rights of the holders of shares issued upon sptagials and conditions.

INDEMNITY

125. The Directors and officers for the time being af tbompany and any trustee for the time being adting
relation to any of the affairs of the Company ahdirt heirs, executors, administrators and personal
representatives respectively shall be indemnifiedad the assets of the Company from and againhst al
actions, proceedings, costs, charges, losses, @snagd expenses which they or any of them shatbyr
incur or sustain by reason of any act done or enhith or about the execution of their duty in their
respective offices or trusts, except such (if asAhey shall incur or sustain by or through tbein wilful
neglect or default respectively and no such Dimgeafiicer or trustee shall be answerable for this,a
receipts, neglects or defaults of any other Dineaifficer or trustee or for joining in any receipt the
sake of conformity or for the solvency or honedtgmy banker or other persons with whom any mooies
effects belonging to the Company may be lodgecepodited for safe custody or for any insufficienéy
any security upon which any monies of the Compaay be invested or for any other loss or damage due
to any such cause as aforesaid or which may happarabout the execution of his office or trustass
the same shall happen through the wilful neglectedault of such Director, Officer or trustee.

FINANCIAL YEAR

126. Unless the Directors otherwise prescribe, the fireryear of the Company shall end on 31st Decerinber
each year and, following the year of incorporat&imall begin on 1st January in each year.
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AMENDMENTS OF ARTICLES

127.  Subject to the Statute, the Company may at any time and from time to time by Special Resolution alter or

amend these Articles in whole or in part.

TRANSFER BY WAY OF CONTINUATION

128. Ifthe Company is exempted as defined in the Statute, it shall, subject to the provisions of the Statute and
with the approval of a Special Resolution, have the power to register by way of continuation as a body
corporate under the laws of any jurisdiction outside the Cayman Islands and to be deregistered in the

Cayman Islands.

For and on behalf of :
Offshore Incorporations (Cayman) Limited
Corporation

of Floor 4, Willow House,

Cricket Square,

P O Box 2804,

Grand Cayman KY1-1112,

Cayman Islands

(Sd.) Authorised Signatory

Toni Rombough

DATED 70 1UN 201

WITNESS to the above signature :-
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sd) Andiia Bell

of Floor 4, Willow House,
Cricket Square,

P O Box 2804,

Grand Cayman KY1-1112,
Cayman Islands
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